





(ii) yearly hazard or property insurance premiums, all in accordance with the teg : ttions of the
Socurity Instrument. A waiver of this requirement by Loan Bervicer as of tj =Cqe Date shall not
constitutc a waiver of such requircment al any future dale, and Loan ServicdQanecifighlly reserves the
right, in its sule and absofute discretion, to impose such requirement at any (ims writlen nolice 10
Borrower.

[6)] Borrower shall make and excoute auch other ducuments Or papers ngcssary or required to
effectuste the terms and conditions of this Agreement.

5. Borrower and Loan Servicer tnderstand, acknowledpe and agree that:

Servicer of this Agreement,

(a) Time i5 of the essence of thizs Agreement, in particular the recq -
Erm is defined below), and the

fuily executed by Borrower and any Non-Obiigor Morigagors (8
sums due under subparagraphs 4(¢) and 4(f) above,
b} Loan Servicer represents that jt has the authority 1o enter i ent on behs!f of the Note Hotder.
{c) The terms, clauses, conditions and provisions of this binding wpon and shall inure to the
benefit of all assignees, successots-in-inlervest, per resentatives, cstotes, administrators, heirs,
devisees, and legatees of cach of the parties hereto.
() Except as is otherwisc provided for hercin, this
parlics with reference to the subject matter he
with respect theecio, i, in cntering into this
warranty, agreement, or covenants not set fo
() ‘This Agreement may be signed in one o rparty, each of which shall be deemed an original

pstitutes the entire agrecment between the
persedes any prior agreement, oral oF written,
{, nn party iz relying upon any ropresentation,

6. To the cxient that any word, phrase, ¢laus: ¢ of this Agrcement shall be found to be illegal or
unenforceable for any reason, such word, ph@se, © or senlence shall be modified or deleted in such a manner
50 a5 to make the Agreement, as so modific ] and enforcoabie UNGEr uppiivaiic tuw, paviesd that should sug
modification or deletion materially dimi th afit of this Agreement to any of Loan Servicer, Notc Holder or
Borrower, the Agreemcn! shall be of no r &ffect and the relationship of Loan Servicer, Note Holder and
ong of the Note and Security Instrument,

ect, and no action will be taken by Loan Scrvicer to cease
aless and until Loan Servicer has received this Agrecment, fuily execuicu
Obligor Mortgagors, no later than JANUARY 30, 2009

ed” by Loun Servicer unlcas and until it has been delivered to Loan

adjustable-rate loan, plea¥
3(b) of this Agreeme

loan, the interest
this Agreement.
relation to an in

RET LTI

read®his notice carefully, In accordance with subparagraphs 3(a) and
RONpwer understands that the Loan is modified from an adjustable-rate
AWadjustable-rate loan differs from a step-rate loan. With a step-rate
N the same during specified intervals as provided under paragraph 2 of
ith an adjustable-rate mortgage, the interest rate changes periodically, ir
a margin, and payments may go up or down accordingly.

ES DECRFASE AN ADJUSTABLE-RATE LOAN COULD BE
OVE.‘ A. LONG PERIOD_THAN A STEP-RATE LOAN. YOU

loan to & step-rate loa
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