Loan Numne_

Mbdify your mortgage payments.

COMPLETE YOUR CHECKLIST  } i1

Act Now!

To accept this offer, and see if you qualify for a Home Affordable Modification, sen items listed
below to EMC MORTGAGE CORPORATION, no later than NOVEMBER 29, 200 return

envelope(s) provided for your convenience.

1. One copy of the enclosed Trial Period Plan signed by all borrowers,

2. Your first month's trial period payment in the amount of $868.00 (if loan 1s in fo ) certified funds are
required). Note that there may be a separate envelope enclosed for you to mail your first\pa back to us.

3. The enclosed Hardship Affidavit completed and signed by all borrowers (no metary required), (Please refer to the
request for optional government monitoring information at the end of this Affidavit |

eturn) for each borrower

4. A signed and dated copy of the IRS Form 4506-T (Request for Transcri
d dated by both of the joint

(borrowers who filed their tax returns jointly may send in one IRS Form 4506-T
filers) (Note: please do not send this form directly to the IRS )
5. Proof that you occupy the property as your primary residence, such a % t utility bill in your name at the

property address.

6. Documentation to verify all of the income of each borrower (includin ony or child support that you choose

to rely upon to qualify). This documentation should include:
For each borrower who is a salaried employee:

Signed copy of the most recent filed federal tax return wi | sC les and
. Copy of the two most recent pay stubs
For each borrower who is self-employed:

Signed copy of the most recent filed federal tax returnwit hedules and
Copy of the most recent quarterly or year<to-date pro statement
For each borrower who has income such as S rity, disability or death benefits, pension, public

assistance, or unemployment:
Signed copy of most recent federal ta
statements
Copy of benefits statement or letter from
Social security, disability, death or pensi
income under this program. Public ass! or unemployment benefits must continue for at least 9 months to be
considered qualifying income under t

r schedules and W-2 or copies of two most recent bank

ider that states the amount, frequency and duration of the benefit

For each borrower who is relying on alimo child support as qualifying income:
Copy of divorce decree, separati t or other written agreement or decree that states the amount of the
alimony or child support and period over which it will be received Payments must continue for at least 3
i e under this program
Proof of full, regular and ti ents: for example deposit slips bank statements, court verification or filed

federal tax return with all s
For each borrower who has re

Signed copies of most recent two years filed federal tax returns with all schedules, including Schedule E—
Supplement Income a ntal income for qualifying purposes will be 75% of the gross rent.

If you have other types of income, cannot lpcate required documents, of have questions about the documentation

required, please contact us at (800),723-3004.

Period Plan, all required income documentation, and your first trial period
the offer made in the Trial Period Plan may be void and you may no longer
qualify for a modificati cannot provide the documentation within the time frame provided, please
contact us to request an of time o g‘a;her your documents.

Keep a co your records. Don't send original income documentation as copies are acceptable.

payments in the amount of $868.00 per month will be due on the dates indicated in
se payments should be sent instead of, not in addition to, your normal monthly

You must send in your sig
payment by NOVEMBER 29,

the Trial Period
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IMPORTANT PROGRAM INFO wha i ‘_ (i "'T’""'“'-iﬁ'ie‘ﬂame Affordatsie 1 odification program.

NO FEES There are no fees under the Home Affordable Modification program

TRIAL PERIOD PLAN/MODIFICATION AGREEMENT. The Trial Period Plan s the first step.
confirm your income and eligibility for the program, we will finalize your modfied loan ter
modification agreement ("Modification Agreement”), which will reflect the terms of your mo
successfully completing the trial period, you will need to sign and promptly return to us both
Agreement or your loan can not be modified.

NEW PRINCIPAL BALANCE. Past due amounts as of the end of the trial perica, includ
taxes, insurance premiums and certain assessments paid on your behalf to a thira party, wi
loan balance (the "Past Due Arrearage Amount”). If you fulfill the terms of the tmal period including, but not limited

ta, making the trial period payments, we will waive ALL unpaid late charges at

ast Due Arrearage Amount

ESTIMATED MONTHLY PAYMENT. At this time, we are not able to calculate pre :
of the trial period. However,

or the amount of the modified loan payment that will be due after successful co

near the end of the trial period, we will calculate any past due amount to deter
and other modified loan terms

ESCROW ACCOUNT. The terms of your Trial Period Plan and your Mo
partion of your new manthly payment in an escrow account for payme ur property taxes, insurance premiums and
other required fees Your current loan may also require escrows not. the previous waiver of escrows Is
cancelled under your Trial Pernod Plan. We will draw on this o] o pay your real estate taxes and insurance

premiums as they come due. Please note that your escrow paym ou (! adjust if your taxes, insurance premiums
andfor assessment amounts change, so the amount of your th nent that we. must place in escrow will also
adjust as permitted by law. This means that your monthly gray may change after the Modification Agreement

becomes effective.

ESCROW SHORTAGE. Due to the timing of your tax and ayments, or the effect of prior unpaid advances that
we have made from your escrow account that we 1 our loan balance, there may be a shortage of funds in
your escrow account at the end of the trial period. u that a shortage exists, you must pay this amount in
accordance with the Home Affordable Mortgage Pr delines, your loan documents, and applicable law, which
may include requiring repayment over a 60 month geériod® ou wish to pay all cr any portion of the shortage in a lump
sum prior to the time the final modification beco effective, please contact us If you currently have lender-placed
hazard or flood insurance on your property, youshou nsider obtaining your own msurance, which will likely be more
affordable

BORROWER INCENTIVE. If your monthly mo e payment (principal, interest property taxes, hazard insurance, flood
nsurance, condominium association feesg@ owner's association fees, as applicable, but excluding mortgage
insurance) is reduced through the Home % e Modification Program by six percent (6%) or more and if you make
your monthly mortgage payments on time accrue a monthly benefit equal to the lesser of: (i) $83.33 or (ii) one-
half of the reduction in your monthly gagespayment. As long as your medifiec mortgage loan does not become 80
days delinquent, we will apply your accrued monthly benefit to your mortgage ican and reduce your principal balance after
each of the first through fifth anni ies) of the month in which the Trial Period Plan is executed. If your modified
mortgage loan ever becomes 90 days delinquent, you will lose all accrued but unapplied principal reduction benefits and
will no longer be eligible to accryue additional principal reduction benefits even if the mortgage loan is |ater brought current.
If you qualify for the modificationqundef®the Home Affordable Modification Program but do not qualify for the incentves
because of an insufficient re jondin your payment, we will let you know at the time the final modification is offered and
give you the opportunity to co er options.

CREDIT COUNSELING.
Home Affordable Modifl

e very high levels of debt you will be required to obtain credit counseling under the

CREDIT REPORTING.
agencies even If

ring the trial period, we may continue to report your loan as delinquent to the credit reporting
our trial period payments on time. However, after your loan is modified, we will report the
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FREQUENTLY ASKED QUESTIONS

Q. How long will it take to process my modification request and determine if | qualify for the program?

It may take up to 30 days for us to receive and review your documents We wi | process your
quickly as possible. Please note, however, that your moditication will not be effective unless
applicable conditions, including making all trial period payments.

Q. What if my trial period payment is less than the payment | currently owe on my loan?

We will add the difference between the monthly payment that you currently owe on
payment to your loan balance and allow you to pay it over the remainder of the modified |

of your loan documents. If
eep your home or ease your

Your first trial payment will be applied to your existing loan in accordance wil
you don't qualify for the program, we will help you evaluate other options to ne

transition to a new home.
Q.| don’t currently have an escrow account on my loan. What do | need @ set up the account?

scrow account for you no later than at
luate your request. it is important that
nce agent when you return the other
t your most recent real estate tax bills for
srow for you. Once the final modification 1s

We will set up a preliminary account for you during the trial period, wit
the time your final medification agreement is effective. In order to
you provide us the name, address and telephone number of
documents in this offer. In addition. you should send us, if availa
the property. Once verified, we will use this information to s

complete. you should expect to receive a detailed escrow analysi ) approximately 30 days ot your first modified
payment.

Q. Will a foreclosure occur if | participate in the Home Affo le Modification program?
As long as you comply with the terms of the Trial Perod e will not start foreclosure proceedings or conduct a
foreclosure sale if foreclosure proceedings hav@ s wever, until you return all of the required trial pericd

| pe payment, we may continue to collect on the loan. If you
n and do not make other arrangements, your loan will be
clude starting or resuming foreclosure. even if we have

conditions, including the Trial Period Plan and fir
fail to comply with all of the terms of the Trial
enforced according to its original terms, whigjcould
accepted trial payments.

Q. What happens to my trial period payments if ot comply with the terms of the Trial Period Plan?

Your trial period payments will be appli isting loan according to the terms of your loan aocuments

Q. If | get a Home Affordable Modific my modified loan terms ever revert to the original loan terms?
e Home Affordable Modification program Once your loan is modified, the new

No. This is one of the advantages o
i ur loan.

terms stay in place for the rem

Q. Do all borrowers have to sign the Trial riod Plan and other documents?

r is deceased, all borrowers who signed the original loan documents or their duly
sign the Trial Period Plan, the Moaificaton Agreement and all other required
tact your servicer if it would be difficult or impossible for you to comply with this

Unless a borrower or ¢
authorized representativ
modification docume
requirement.
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Q. When can | expect to start making payments under my modified loan?

Once you complete making all required payments under the trial plan, we wiil prepare a final Modification Agreement
for you to sign. Depending on when you make your final payment, there cou'd be a delay of one month between the
last trial payment due date and the first modified payment due date. Your final modification agreeme t will reflect that
first due date. Under the Making Home Affordable program guidelines, you are not required to make additional trial
payment in that extra month to obtain a modification. However, if you elect not to make the pay crual for
incentive payments will be reduced by one month. If this should apply to your situation, we str
make this extra trial payment to earn the full government incentves Alsc we will apply th 3 payment to the
principal balance of your modified loan as a partial prepayment, which will recuce the total a

pay over the life of the loan
b’

N

Z
séb’
)

O

L 4

Tnat Penod Cover L

i

Page 8 of 8 V9 8-28-09

K

c+0DND153

NIRRT

6 14 F H2A

(il

+«+8+8

E



Loan Numbe (N

Investor Loan -

HOME AFFORDABLE MODIFICATION TRIAL PERIOD
(Step One of Two-Step Documentation Process

Tnal Period Plan Effective Date: DECEMBER 01, 2009

Borrower ("l")':

Lender or Servicer ("Lender”): EMC MORTGAGE CORPORATION
Date of first lien mortgage, deed of trust, or security deed (*Mortgage ) and Noié
Loan Number:
Property Addr

hote”): Agril 25, 2006

o
If | am in compliance with this Trial Period Plan {the “Plan”) and my repres 0
true in all material respects, then the Lender will provide me with a Ho 0
(*Modification Agreement”). as set forth in Section 3, that would amend ar ‘
Property, and (2) the Note secured by the Mortgage. The Mortgage a 0
have been amended, are referred to as the “Loan Documents " C

defined have the meaning given to them in the Loan Documents

CARROLLTON, GEORGIA

Section 1 continue 10 be
dable Modification Agreement
ent (1) the Mortgage on the
ether, as they may previously
20f terms used in this Plan and not

if | have not already done so, | am providing confirmation of the sons [ Cannot afford my morigage payment

and documents to permit verification of all of my income ( pt understand that | am not required to

disclose any child support or alimony unless | wish to have income considered) to determine whether |
stan

qualify for the offer described in this Plan (the “Offer”). | un t after | sign and return one copy of this

Plan to the Lender, the Lender will review my modification gac nd send me written notice if | do not qualify
for the Offer.
1 My Representations. | cerlify, represent to Lende, gree

A | am unable to afford my mortgage for the reasons indicated in my Hardship Affidavit

ieve | will be in default under the Loan Documents
ufficient income or access to sufficient liquid assets to

and as a result, (i) I am either in
in the near fulure, and (ii) | do
make the monthly mortgage pa

B | live in the Property as my princi idence, and the Propeity has not been condemned;
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ided documentation for all income that | receive (and |
disclose any child support or alimony that | receive, unless |
idered to qualify for the Ofter)

pcuments and information | have provided to Lender pursuant to
this Plan, includin ents and information regarding my eligibility for the program, are

D | am providing or alread
understand that | am no

F If Lender requir btain credit counseling. | will do su
G. If | was discharged in a apter 7 bankruptcy proceeding subsequent to the execution of the
Loan Docu

nts, Ltgder rees that | will not have personal liability on the debt pursuant to this
Agreement.

ower or Mongagor executing this document. each is referred to as '+ For purposes of this document words
I") shall include the plural (such as “wa”) and vice versa where appropriate

" If there is more thg
signifying the sing

HOME AFFOR ICATION TRIAL PERIOD PLAN - Single Family  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Loan Numbe

2 The Trial Period Plan. On or before each of the following due dates | will pay the Lender the amount
set forth below (“Trial Period Payment”), which includes payment for Escrow Items, including real estate
taxes, insurance premiums and other fees, if any, of U.S. $868.00

Trial Period Tnial Period Due Date
Payment# Payment On or Before
1* $868.00 12/01/2009
2 . $868.00 01/01/2010
3 586800 02/01/2010
The Trial Period Payment is an estimate of the payment that will be required e modified loan
terms. which may be finalized in accordance with Section 3 below e actual payments under the

modified loan terms, however, may be different.

+| understand that my first payment and this signed Trial Period t be received by the
Lender no later than DECEMBER 01, 2009 or | may not be accept the Home Affordable
Modification Program. :

| Period Effective Date and
1 in which the last Trial Period
of this Plan, | understand and

| agree that dunng the period (the "Trial Period”) commencin
ending on the earlier of. (i) the first day of the month followin
Payment I1s due (the “Modification Effective Date") or (ii)
acknowledge that:

days that they are due;

B. Except as set forth in Section 2.C. below, the uspend any scheduled foreclosure sale,
provided | continue to meet the obligations under lan, but any pending foreclosure action will
not be dismissed and may be immediately res the point at which it was suspended if this
Plan terminates, and no new notice of defa intent to accelerate, notice of acceleration, or
similar notice will be necessary to conti closure action  All ights to such notices are
hereby waived by me to the extent i

C. If my property is located in Georgia,
scheduled, the foreclosure sale will
made each and every Trial Period
month in which the foreclosure
this Section 2.C., this Plan shall

D. The Lender will hold the pay

A TIME IS OF THE ESSENCE under this Plan. Tm&nnm make all payments on or before the
er

ouri, or Virgimia and a foreclosure sale is currently
uspended and the Lender may foreclose if | have not
ment #hat is due through the end of the month preceding the
heduled to occur If a foreclosure sale occurs pursuant 1o
terminated.

ed during the Trial Penod in a non-interest bearing account
to pay my oldest delinguent monthly payment on my loan in
pay me interest on the amounts held in the account. If there is
ayment is applied. such remaining funds will be held by the Lender
ntil they total an amount that IS enough to pay the next oldest

full. | understand the Lene
any remaining money aft
and not posted to m
delinquent monthly pa

E.  When the Lender nd posts a payment during the Trial Penod it will be without prejudice to.
i iver of, the acceleration of the lcan or foreclosure action and related
activities and shall not constitute a cure of my default under the Loan Documents unless such

payments are icientdo completely cure my entire default under the Loan Documents;

F. |If prior to th ation Effective Date, (i) the Lender does not provide me a fully executed copy of
this Plan an ification Agreement; (i) | have not made the Trial Period payments reguired
under Segtion @.of this Plan; (iii) the Lender determines that any of my representations in Section 1

correct as of the date | signed this Plan or are no longer true and correct at any

time duri he Trial Period: or (iv) | do not provide all information and documentation required by
an Documents will not be modified and this Plan will terminate. In this event, the

e all of the rights and remedies provided by the Loan Documents, and any payment |

this Plan shall be applied to amounts | owe under the Loan Documents and shall not be

HOME AFFO

I
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Loan Numhc-

refunded to me; and

G | understand that this Plan is not a modification of the Loan Documents and that the Ldag Documents
will not be modified unless and until (i) | meet all of the conaitions required for i
receive a fully executed copy of a Modification Agreement, anc (i) the Modificat
has passed. | further understand and agree that the Lender will not be obligat
any modification of the Loan Documents if the Lender determines that | do n i i fail to
meet any one of the requirements under this Plan If, under the Lender’s
endorsement(s) and/or subordination agreement(s) are required to ensup g odified Loan
Documents retain first lien position and are fully enforceable, | understand » that the Lender
will not be obligated or bound to make any modification of the Loan Doclme ts(or to execute the
Modification Agreement if the Lender has not received an acceptable title endorsement(s) and/or
subordination agreement(s) from other lien holders, as Lender dete Wes necg:sary

The Modification. | understand that once Lender is able to deter
interest and any other delinquent amounts (except late charges) to b
after deducting from my loan balance any remaining money held d of the Trial Period under
Section 2.D. above, the Lender will determine the new paymen
Section 1 were and continue to be true in all maternial respects
Section 2: (3) | provide the Lender with all required informati
determines that | qualify, the Lender will send me a Modific
modify my Loan Documents as necessary to reflect this n
charges accrued to date. The Modification Agreement
date, a buyer or transferee of the Property will not b
loan unless permitted by applicable State or Federa
the day before the Modification Effective Date and th
Modification Agreement, shall govern the terms
the loan. . Provided | make timely payments dur
the Modification Agreement, | understand that my
Effective Date (1.e., on the first day of the
Payment is due)

w)

men! amount and waive any unpaid late
that. as of the Madification Effective
d, under any circumstance, to assume the
r regulations. This Plan shall terminate

v ender and me for the remaining term of
ial Period and both the Lender and | execute
ified payment will be due on the Modification
ing the manth in which the last Trial Period

4 Additional Agreements. | agree to the win

A That all persons who signed the n Documents or their authorized representative(s) have signed
this Plan, unless (i) a borrower rrower is deceased, (i) the borrower and co-borrower are
divorced and the property has ansferred to one spouse in the divorce decree, the spouse who
no longer has an interest in the pro need not sign this Plan (although the non-signing spouse
may continue to be held liab the/pbligation under the Loan Documents); or (iii) the Lender has
waived this requirement in wpiti

B To comply, except to th
and requirements of the

hat they are modified by this Plan with all covenants. agreements,

uments, including my agreement to make all payments of taxes,

s. Escrow ltems, impounds and all other payments, the amount of
which may change periodigally over the term of my loan

C. If Lender may est crow account under applicable law, this Plan constitutes notice that the
Lender's waiver as to payment of Escrow Items, if any, has been revoked, | have been advised of the
amount neede fund gny es€row account and | agree to the establishment of an escrow account. If
the Loan Docu not currently have escrow account provisions that govern, among other
things, the i posting and payment of Escrow Items to and from the escrow account, the

D. That all téfms and provisions of the Loan Documents remain in full force and effect; nothing in this
understood or construed to be a satisfaction a1 release in whole or in part of the
ained in the Loan Documents.

ecute such other and further documents as may be reasonably necessary to either (i)

HOME AFFO FICATION TRIAL PERIOD PLAN - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Loun Numbcr_
mortgage payment. If the trial period payments are made in amounts different 1zom the amount stated your loan may no

be modified.

If you cannot afford the trial period payments shown above, but want to remain in your home, or If you want to leave your

home and avoid foreclosure, please call us at (800) 723-3004 We may be able 10 help you. :
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Loan Numb. A

mortgage payment. [f the trial period payments are made in amounts different from the amount stated your loan may not
be maodified.

If you cannot afford the trial period payments shown above, but want to remain it your home, or if you want to leave your
home and avoid foreclosure, please call us at (800) 723-3004 We may be able to help you.
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Loan Sume I

An important reminder for all our customers: As stated in the “Questions and Answers for Borrowers about the
Homeowner Affordability and Stability Plan” distributed by the Obama Administration, “Borrowers should
beware of any organization that attempts to charge a fee for housing counseling or modification of a delinquent
loan, especially if they require a fee in advance.” EMC MORTGAGE CORPORATION offers loan modification
assistance free of charge (i.e., no modification fee required). Please call us immediately at 723-3004 to
discuss your options. The longer you delay the fewer options you may have

For California customers, the state Rosenthal Fair Debt Collection Practices Act and the fede
Practices Act require that, except under unusual circumstances, collectors may net contact yo
p.m. They may not harass you by using threats of violence or arrest or by using obscene lang
use false or misleading statements or call you at work if they know or have reason to kn
personal calls at work. For the most part, collectors may not tell another person other than % ey or spouse, about
your debt. Collectors may contact another person to confirm your location or enforce a judgmenighor more information
about debt collection activities, you may contact the Federal Trade Commisyg@n toll-free at (877) FTC-HELP or
www. ftc.gov.

you may not receive

EMC MORTGAGE CORPORATION is attemptin}g to collect a debt, and any in obtained will be used for

that purpose.

We may report information about your account to credit bureaus. Late payme Q d payments, or other defaults on
your account may be reflected in your credit report.

To the extent your original obligation has been discharged, or is subje an automatic stay of bankruptcy
under Title 11 of the United States Code, this notice is for compli and/or informational purposes only and
does not constitute a demand for payment or an attempt to impo ers | liability for such obligation.
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